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Knu_ﬁnuun v. Commerce Bancarp.:
(1.5, District Judge Hobert
Kugler pave linal approval on July 14
o a SE00000 class action settlement
covering overtime pay for 138 finan-
cial wdvisers und Lrainees.

The pluntifTs worked in New
Jersey and mnine other states for

$600,000 in Dvertime-Pay Class Action

Commerce Capital Markets Inc., 2
subsidiury  of Commerce Bancorp
Their suil in federal court in Camden
climed they were wrongtully denied
awvertime pay and subjected o unlaw-
ful deductions.

The settlement, reached through
mediation with retived U5, Magisirate

Judze Joel Rosen, of Montgomery,
MeCracken, Walker & Rhoads
in Cherry Hill, w1l pay each class
member 510685 (or cach month of
emplovment from 2000 1o date, It also
awards $195.950 in lepal fees and
incentive payments of %7500 cach o
named plamntiffa Tawrence Kaulmann
and David Bachrach. The memainder
of the BOUODGO00 fund will revert 1o
Commerce.
Class counsel are Stephen DeNillis,
ol Shabel & DeNittis in Marlion:
Philip Stephen Fuoco of Haddonfield:
anid Leon Greenberg of Las Vepas.
Defense counse]l Catherine Sakach, of
WollBlock in Cherry Hill, and Snsan
Leming., o Brown & Connery in
Wostmont, did not return a call
By Mary Pat Gallaghar
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